Client Agreement

     This agreement is entered into by Marshall R.Sitarik, CFP, d.b.a. Certified Investment Management, hereafter referred to as Advisor and ___________, hereafter referred to as Client.  It supersedes all prior contemporaneous written or oral negotiations and agreements.

     This agreement is designed to adhere to all pertinent State of Florida statutes and in the event that any clause is deemed to be in conflict with said statute, the statute will prevail.  Additionally, the remainder of this agreement shall be deemed to be valid in the event any clause or provision is held to be invalid due to a conflict with a Florida statute.

Authority of Advisor

     The Advisor shall be designated as the Client's investment advisor and as such, shall advise the client in the investment of certain assets the client wishes to put under management.  The Advisor will develop an investment policy and implementation plan for the Client.   

     The Client hereby authorizes the Advisor to execute transactions on the Client's behalf consistent with the Client's investment policy.  The Advisor is required to adhere to the Client's approved investment policy and is authorized to select the broker and/or custodian to be used in executing Client instructions.  The Client will vote all proxies for securities in the account and has the authority to instruct the Advisor to refrain from purchasing any particular security.

Fee

     The Advisor will assess an "asset-based fee" on the total value of the Client's assets under management.  The fee shall amount to one percent (1%) per year of the total assets under management and shall be paid in quarterly installments of one quarter of one percent at the end of each quarter. (The minimum annual fee shall be $ 1,000.00.) The Advisor will submit a bill to both the client and the account custodian detailing the amount of the fee, how it was calculated, and the total asset value used in the calculation.  The Advisor is authorized to deduct his fee from the account balance.  Fees will be calculated on the total asset value of the account at the end of each quarter, that is, on March 31, June 30, September 30 and December 31.

Multiple Accounts

     In addition to their primary account, many clients open supplemental accounts such as IRAs for each spouse, etc.  These supplemental accounts will be charged a one percent (1%)  annual fee (billed quarterly) on the account balance of each account computed as of the end of each quarter.  Fees for multiple supplemental accounts will not be “added together” to arrive at the minimum annual fee charged on a client’s primary account as stated in the paragraph above.

Reports

     The Advisor will submit quarterly performance reports to the Client.  At a minimum these reports will include a  detailed listing of assets under management, the current value of each asset, and a portfolio rate of return.   The Advisor will be available to the Client on an "as needed basis" for portfolio and financial consultations.  Additionally, the Advisor will consult with the Client on a periodic basis,but at least once a year, to ensure full Client understanding of his or her investment portfolio and the associated performance record of the portfolio.  The Client agrees to inform the Advisor of any changes in the Client's financial situation or goals since the later of, the inception of the investment policy or the last Advisor/Client conference.

Allocation of Opportunities

     The Client understands and acknowledges that the Advisor has other clients and will not devote exclusive attention to any one particular client's account.  Furthermore, the Advisor may give advice and take action for some clients that may differ from advice given or the timing or nature of action taken for others.

Losses

     The Client understands and acknowledges that the Advisor cannot guarantee investment success.  Also, that the security markets are volatile and that the Advisor may under perform the market, the Client's account may depreciate as well as appreciate and the brokers, custodians, or other third parties may cause losses or additional expense.  The Client understands and acknowledges the Advisor is not liable for Client losses including losses caused by errors in judgement.

Expenses

     The Client hereby authorizes the debiting of his or her account for all trading expenses, including, for example, margin interest, custodial fees, brokerage commissions, mutual fund fees and expenses and bank or broker service fees.

Representation

     The Client hereby represents that he or she is the legal owner of all the cash and securities in his or her account.

Assignment

     The Advisor may not assign this contract without the Client's express written consent.

Termination of Agreement

Either the Client or the Advisor may terminate this agreement upon 30 days written notice.  All fees and/or expenses will be prorated upon the effective termination date.

Dispute Resolution

     Any Client/Advisor disputes that may arise as a result of this relationship will be subject to binding arbitration to be held in the City of Orlando in the State of Florida.  A written notice must be served by either party to the other party informing of the intent to seek binding arbitration at least thirty (30) days prior to issuance of proceedings.

 This agreement is entered into on the ________ of _______________ in the 

year ________ by the undersigned.

_________________                                               ​​​​​​​​​​​​______________________









  Marshall R. Sitarik, CFP

Client                                                                          d.b.a. Certified Investment Mgt.







Advisor

